
IDFC Limited 

The Manager - Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra-Kurla-Complex, Bandra (East), 

Mumbai - 400 051 

NSE Scrip Code: IDFC 

Dear Sirs, 

I D F C 

August 02, 2024 

The Manager - Listing Department 

BSE Limited 

pt Floor, P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 532659 

Sub: Outcome of 186th Board Meeting of IDFC Limited 

This is to inform you that the Board of Directors ('the Board') of IDFC Limited ('the Company') at its 

meeting held today i.e. August 02, 2024 has inter alia considered the following: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for

the quarter ended June 30, 2024. Please find enclosed herewith the aforesaid financial results

together with copies of Limited Review Reports issued by KKC & Associates LLP, Chartered

Accountants, the Statutory Auditors of the Company. We hereby confirm and declare that

the Statutory Auditors of the Company have issued Report on the aforesaid financial results

(Standalone and Consolidated) with unmodified opinion.

The above information is also available on the website of the Company: www.idfclimited.com 

The Board Meeting commenced at 11:00 a.m. and concluded at 11:45 a.m. 

Kindly take note of the same. 

Thanking you, 

Yours faithfully, 

For IDFC Limited 

Shivangi Mistry 

Company Secretary 

Encl.: A/a 

Corporate Office: 906/907, 9th Floor, Embassy Centre, Jamnalal Bajaj Road, Nariman Point, Mumbai, Maharashtra -400021 Tel: +91 (22) 2282 1549 

Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai -600 018 Tel: +91 (44) 4564 4201/4202/4223 

CIN: L65191TN1997PLC037415 info@idfclimited.com www.idfclimited.com 
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Chartered Accountants 
(formerlyKhimjiKunverji&CoLLP) 

Independent Auditor's review report on unaudited standalone financial results for the quarter ended 30 June 
2024 of IDFC limited under Regulation 33 of the SEBI (Listing Obllgations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 

The Board of Directors of 
lDFCLimited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of IDFC Limited 
('the Company') for the quarter ended 30 June 2024 ('the Statement'), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' specified 
in section 133 of the Companies Act, 2013, read with relevant rules issued thereunder the circulars, 
guidelines and directions issued by Reserve Bank of India ('RBI') from time to time ('RBI guidelines') and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements {'SRE') 2410, 

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of materiat 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS and other accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement or that it 
has not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and other related matters. 

Emphasis of Matter 

5. We draw attention to Note 2 of the Statement which highlights the approval of a composite scheme of 
amalgamation by the Board of Oirectors of the Company at its meeting held on 03 July 2023, for the 
amalgamation of IDFC Financial Holding Company Limited, wholly owned subsidiary of the Company, with 
and into the Company and thereafter of the Company with and into IDFC First Bank Limited under sections 
230 to 232 of the Companies Act, 2013 and other applicable laws and regulations. The Company has received 
requisite approvals/ no objection letters from regulators, viz. the Reserve Bank of India, Securities and 
Exchange Board of India, BSE Limited and the National Stock Exchange of India Limited and the Competition 

SunshineTower,Levell9,Senapati6apatMarg,ElphinstoneRoad,Mumbai 400013,lndia 
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Commission of India. In the month of January 2024, the Company filed a joint Company Scheme Application 
with the Hon'ble National Company Law Tribunal, Chennai (NCL T) in relation to the proposed Scheme. The 
Hon'ble NCLT has, in its order dated 22 March 2024, directed the Company, to inter-alia, convene the 
meeting of its equity shareholders on Friday, 17 May 2024, for the purpose of considering, and if through fit, 
approving, the arrangements embodied in the Scheme. Post the approval from equity shareholders, the 
Company filed a joint Company Scheme Petition with the Hon'ble NCL T. The Hon'ble NCLT vide its order 
dated 29 May 2024, inter-alia admitted the aforesaid petition and fixed 24 July 2024, as the date of hearing; 
which has been further adjourned at the said meeting. As of JO June 2024, the Company has complied with 
the directions of the Hon'ble NCLT dated 29 May 2024. The Scheme remains subject to final approval from 
the National Company Law Tribunal, under applicable laws. 

Our conclusion on the Statement is not modified in respect of this above matter. 

For KKC & Associates LLP 

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Fi

�

o N,mbec, 105146W/Wl00621 

Devang Doshi 

Partner 
ICAI Membership No: 1400S6 
UDIN: 24140056BKFFPR1371 

Place:Mumbai 
Date:02 August2024 
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Independent Auditor's review report on unaudited consolidated financial results for the quarter ended 30 June 

2024 of IDFC limited under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations,2015,asamended. 

To 

The Board of Directors of 

IDFCLimited 

Introduction 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of IDFC 

limited ('the Parent' or 'the Company') and its subsidiaries (the Parent and its subsidiaries together 

referred to as 'the Group') and its share of the net profit after tax and total comprehensive income of its 

associates for the quarter ended 30 June 2024 ('the Statement'), being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' 

prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and, 

the circulars, guidelines and directions issued by Reserve Bank of India ('RBI') from time to time ('RBI 

guidelines') other accountlng principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements ('SRE') 2410, 'Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 

notexpressan audit oplnion. 

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8) 

of the listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the result of the following entities: 

Name of the entity Relationship 

IDFCLimited Parent 

IDFCFinancialHoldingCompany Limited Subsidiaries-Direct 

IDFCFirstBanklimited Associates -Indirect 

IDFCFir.;tBharatLimited Associates-Indirect 

Millennium CityExpresswaysPrivatelimited Associates-Indirect 

Jetpur Somnath Tollways Limited Associates-Direct 

SunshineTower,L evell9,Senapati6apatMarg,ElphinstoneRoad,Mumbai 400013,lndia 
T: +91226143 7333 E: info@kkdlp.in W: www.kkcllp.in LLPIN: MP-2267 
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Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

Emphasis of Matter 

1. We draw attention to Note 3 of the Statement which highlights the approval of a composite scheme of 
amalgamation by the Board of Directors of the Company at its meeting held on 03 Ju(y 2023, for the 
amalgamation oflDFC Financial Holding Company Limited, wholly owned subsidiary of the Company, with 

and into the Company and thereafter of the Company with and into IDFC First Bank Limited under sections 
230 to 232 of the Companies Act, 2013 and other applicable laws and regulations. The Company has 
received requisite approvals/ no objection letters from regulators, viz. the Reserve Bank of India, Securities 
and Exchange Board of India, BSE Limited and the National Stock E�change of India Limited and the 
Competition Commission of India. In the month of January 2024, the Company filed a joint Company 
Scheme Application with the Hon'ble National Company Law Tribunal, Chennai (NCL T) in relation to the 
proposed Scheme. The Hon'ble NCL T has, in its order dated 22 March 2024, directed the Company, to inter­
alia, convene the meeting of its equity shareholders on Friday, 17 May 2024, for the purpose of considering, 
and if through fit, approving, the arrangements embodied in the Scheme. Post the approval from equity 

shareholders, the Company filed a joint Company Scheme Petition with the Hon'ble NCL T. The Hon'ble 
NCLTvide its order dated 29 May 2024, inter-alia admitted the aforesaid petition and fixed 24 July 2024, as 
the date of hearing; which has been further adjourned at the said meeting. As of 30 June 2024, the Company 
has complied with the directions of the Hon'ble NCLT dated 29 May 2024. The Scheme remains subject to 
final approval from the National Company law Tribunal, under applicable laws. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Other Matters 

6. We did not review the financial results of one subsidiary included in the Statement, whose financial 
results, reflect total revenues of Rs. 4.32 crores, total net profit after tax of Rs. 3.01 crores and total 
comprehensive income of Rs. 3.01 crores for the quarter ended 30 June 2024, as considered in the 
Statement. The Statement also includes the Group's share of net profit after tax of Rs. 82.50 crores and 
total comprehensive income of Rs. 77.78 crores for the quarter ended 30 June 2024, as considered in the 

Statement, in respect of three associates, whose financial results have not been reviewed by us. These 
financial results have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiary and associates, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

SunshineTower,Levell9,Senapati6apatMarg,ElphinstoneRoad,Mumbai 400013,lndia 
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7. The Statement also includes the Group's share of net profit after tax of Rs. Nil and total comprehensive 

income of Rs. Nil for the quarter ended 30 June 2024, as considered in the Statement, in respect of one 

associate based on their financial results which have not been reviewed by their auditors. According to 

the information and explanations given to us by the Management, these financial results are not material 

to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KKC & Associates LLP 

Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/Wl0062 

oevang Doshi 

Partner 

!CAIMembershipNo:140056 

UDIN: 24140056BKFFPS1812 

Place:Mumbai 

Date:02 August2024 
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R<1l<tor<d Offlcoc'th floo,,Copital< Towor, 55S, Ann• l•loi, Thiru Vi K• Kudiyirnppu, T,vnamp•� Ch,nnai 600018, Tam� Na<lu 

CINNo.L65191TN1997PlCOJ7415 

2 Th< coo«.idat<Ofin>naol«>Ul!softh<Grnuphal'< b<<0pr<pai<din accordan�wlth th<Comp•nie,llndianAcroonting5tondo,ds)Ru,.,, 

lOlS(" lndA.S"lpr<,c,it,,dunder><ct ioolllol th<Compan i<,Act.lOIJ. 

l Thosoa,dof0-0<torsoflhoComoonyo1 ibm<<ting h,eldo,,luly0l,l-OlJ,ha<linter-olia,,pp,ov,d,«>mpo�teS<hemeofM1•1f""•lion 

whi(hM,;»gtsli)omalg,mot iooo!lo)oOFCFinonti,I HoldingCompanyL ifflite<linto,ndwith th<Componv,ondlblComponvintoand 

wl!hlDFCF i,>t&o,,kUml!e<l.,,dthoir,e11><<1""sh"eholot<,;ondliiil,<du<tiooofS.,.Curiti<sP,<mium"-/cof•O FC F ;."0on�Um,ted 

("S<hem<"lpu,wont tothe p<ovilioooofSe<tioosHOto2l2 ofth<Comp,nitsAc�lOllr<.Owlth theComponi<s{Comp,oml,.., 

Atr,ngem.,..t, o"6M1•11""•!ioos) Ru Its, 20161"(.U. Rults")andth< oth« ,pplicob,. p,ovi�oos ofth• Componio, A<t ond oppllcob,. 

,u,.,th<,,undtt 

TheSho,, Ex<tionrt Rotio lor the omolpmotio,, oflOFCUmit<d into "'° with IOFC flRST &o,,k limit.C ,h .. l be l55 equity,ho,,s lo,edit.C 

osful!ypofd-up)ofloce,olueof•10/-<ochoflOFCflR5T Ban0Umitedfor eve,ylOOful!ypaid-upequ ity,hor,, olfoc, volu•of•IO/-eoch 

oflDFClim�ed.UpontheS<ht<l'lebtt:oming<ffect,...,th<BanOwill inu,equ ityshOfe,tothe shareholdersof lOFCc;m;,«1.,onthe 

<ecorddote .. p.,-theS<heme.Th< <quitysho,tshe4<bylDfCUmited in the&o,,kthrooit,IOFC F inonci•IHoldingCompanyLimitedwill � 

ertlnguishedoso>tttheS<ht<l'I• 

The Company h•••OWSff ,equisit< opprovols/ no olli«tion �en from r<tulitor,. ,,;,, the RBI, S.,.Curil ie••<l<f hchant< Board oflndi, 

{"SEBr), USE Limrt<d ond th< Natioool 5toc< E,ct,ang• of India Limite<l !"Stod: hdlang,.") ,nd otll,, n,tutory and r<IIJl•tory autMlfrti«, 

os opp-. ""i>t<th• dW,aioo, of the Hon'bl• N,tioo,. Compony L>wMbun ... Chennai, ("NCLr ) oo tlleComp,nySrn•m• Applicotioo, 

theS<hem• w>sopp,� byth< shor,hold,nofth•Company with ,equi>ite major ity at thelr m<etlnt hekf oo Moy 17, l0l4. Post th< 

oppr�from,qu>tysho,ohold«,,theCpmp,nyho"'fife<lojointCompan,Srnom<P<tltloowllh th•floo't>l<'1ClT.Th•Hoo'b,.NCLT 

,.;<1,,uorder d.,.,;M..,.29,20l4,int«-oiiaadmltt.Cthe•fofe>ai<fpotll ioo "'dfi,.CJulyl4,1014,0<the dat< ofh<o,ln1;wh"11twbttn 

fu,th,..Ojourne<l>tth<Saidmeet in1-Asofkme30,lOl4.theCompanvho,rompll.Cwlthth•dl,0<:tloo,oftheHon"t>l<NCLTdat<dM"" 

29,l-024 

Totalcomp<ffieo>i�in<ornofo,th< pe<lod 

, ..

2S . S 6  

25.33 

'i Theo!o,.,..dcoosolidat<dfrnonc iolr,,uft>w«erev iewe<lbytlloAudltCommltt«•n<l•pp,ov«tbvlh•BoordofOi,e<tor,otl"mffl!ng 

heldonAugu>tOl.2024. 

6 ThefipJ,,.forthequ,rt« end.CMardl31,20l4or• dtt-bydedu<tin1from tho o udite<lfigu,esfO< th,yea,«1d.CMorchll,20l4,th" 

unauditedfipJfe,forthenin,mooth<•nd<dDo<embttl1,20ll 

7 The6oa,dofth<OirectonoftheComp,nv•tl"meetlngoeldooJu!y04,2024 ho,coo> idecedonddeciared•olnter imOiv idendoflO!li.e 

�l pe< equityshar< ofth<C001pan,. The lntffim dh,id.,..dwospofd!o1he eligible ,h.,oh<Nde,.o,Julyll,20l4,who"'n•m"•Po<"'.C 

onthe R.,J:i>WofMem�r, oftheCompanv••••clo"'ofd"'ooJulv1G,l024boin1th< ,.,,,.ddote fO<the purpo>eoft11e,fo,e,oid 

9 Th< ocroontln1polldeo .00Pte<l inlhe p,opo,otioo ofth<,finiln0oi ,...ul1>or<con>i<t<nt withtho>efollowedintll<pre,,;oo,pe,iodunl«s 

otherwf .. >tat<d 

M•n•tl"iflDl<e<to, 

Pfoc,cMumbof 

Date,Autu<tOl,1014 
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